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Society of International Economic Law in 2020.

Its aim is to bring together authors and commentators to
deliver talks that are idea-focused, with the goal of
fostering learning, sparking inspiration,

conversations that matter.
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features commentary from the speakers, followed by

questions from the audience.
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Investment Treaties and the Good Governance Narrative

One of the core justifications for the investment regime is that the threat of ISDS would have a salutary
effect on signatory states, incentivising them to improve domestic governance and promote the rule of
law. The idea was that governments would internalise their commitments into their law-making and
decision-making processes. Yet, empirical studies on the relationship between investment treaties and
governance quality are mixed. While some research suggests that investment treaties correlate with
rule-of-law improvements, others find no causal link or even negative effects on governance. Moreover,
the concept of ‘good governance’ and certain conceptions of the rule of law are largely shaped by
institutions such as the IMF and World Bank, prioritising market-oriented legal and economic structures
and reinforcing global north legal hegemony, and pressure to maintain an investor friendly climate may
translate to lower corporate taxation and deregulation and the expense of social and environment
protection.
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Caroline Henckels is an Associate Professor in the Faculty of Law at Monash University.
Caroline researches in the areas of public international law (with a focus on international
economic law) and public law, and has published with the European Journal of International
Law, the Journal of International Economic Law, the International and Comparative Law
Quarterly and Cambridge University Press, among others. She is a member of the Editorial
Board of the Journal of International Economic Law, a member of the UNCITRAL Working
Group Il Academic Forum on ISDS, and serves on the Executive Council of the Society of
International Economic Law and the Executive Committee of Tradelab.

Jonathan Bonnitcha is an Associate Professor in Law. His primary area of research
interest is international economic governance, with a particular interest in investment
treaties. Much of his research is inter-disciplinary, drawing on perspectives from the
disciplines of economics and political science. Prior to joining UNSW Law Jonathan lived in
Myanmar, where he worked as an advisor to the Myanmar Government on investment
governance. For several years he also worked for the Australian Attorney General's
Department, as a member of the team that successfully defended a multi-billion dollar
challenge to Australia's tobacco plain packaging laws brought under an investment treaty.

Josef Ostransky is a Senior Policy Advisor, Sustainable Investment, in the Economic Law and
Policy Program. Josef has many years of experience in the investment field and specialises in
investor-state dispute settlement. Prior to 1ISD, Josef was a legal consultant for the United
Nations Conference on Trade and Development in the International Investment Agreements
Section. He was also previously a lecturer at the Geneva LL.M. in International Dispute
Settlement (MIDS), visiting fellow at Pontifical Catholic University Rio de Janeiro, the Australian
National University, and Max Weber Fellow at the European University Institute in Italy.
He is one of the founding members of the Academic Forum on Investor-State Dispute
Settlement in the UNCITRAL Working Group 1.
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Nicolas M. Perrone is a Professor of Economic Law and Director of the Centre for Law,
Regulation and the Sustainable Economy at the University of Valparaiso (Chile). His
research focuses on sustainable development and international economic law,
particularly foreign investment law and policy. He previously taught at Durham University
in the United Kingdom and at Universidad Externado de Colombia. Nicolas is an Affiliated
Professor at the Center for the Advancement of the Rule of Law in the Americas
(Georgetown) and has been a Visiting Professor in Europe, the United States and China.
Nicolas has worked with and advised the governments of Argentina, Chile and Ecuador,
as well as APEC, the OECD and UNCTAD.

Lauge Poulsen is Head of Department and Professor of International Relations & Law at
the Department of Political Science and School of Public Policy. He works on the political
economy of international economic relations and law.

Since 2021, Poulsen has been Chair of OECD's inter-governmental work programme on
climate change and investment law. Previously, he served as specialist adviser to the
International Trade Committee in the House of Commons and was advisor to the Foreign
and Commonwealth Office from 2017 to 2020. In 2022, Poulsen was appointed OBE
(Officer of the British Empire) for services to UK trade policy.

Mavluda Sattorova is a Professor of International Economic Law at the University of
Liverpool. She specialises in international economic law broadly defined, with particular
focus on international investment law, investor-state arbitration and transnational law
governing corporations. She has worked in an expert capacity with the UNCTAD
Investment Division and the WHO and served on the steering committee of the Academic
Forum for ISDS. She was a visiting fellow at the Cambridge University Lauterpacht Centre,
NUS and lectured as a visiting professor at the Federal University of Pernambuco (Brazil),
Nagoya University (Japan), and the University of Melbourne. She was appointed as senior
adviser in the Government Legal Department (2024-25).
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